Kent Sewer Commission April 9, 2019
Regular Meeting 4:30 P.M. Town Hall

Present: Elissa Potts, John Casey, John Grant, Stan Jennings and Jack Nelson.
Also present: Bart Clark, Barbara Herbst, Jim Slaughter and Lyle Somers.

Ms. Potts called the regular meeting of the Kent Sewer Commission to order at
4:30 p.m.

The pledge was recited.

Mr. Casey made a motion to approve the agenda, as submitted. Mr. Jennings
seconded the motion and the motion carried.

Mr. Casey made a motion to approve the Sewer Commission Regular meeting
minutes of March 12, 2019, as submitted. Mr. Nelson seconded the motion and
the motion carried.

Public Communication:

Oral: None.
Written: None.
Report of Chairman:

Ms. Potts stated that Birch Hill has received its “Certificate of Need" with
conditions. She added that one of the conditions in the Resolution requires a
letter from the Sewer Commission. Planning and Zoning will contact the
Commission.

Report of Superintendent:
Mr. Sommers’ report is attached.

=
m
Report of Treasurer: &
Mrs. Herbst provided the following reports: 3L
= Balance sheet as of March 2019 i
* Materials and Supplies Detail as of March 2019 ;__ =
» Qutside Services Detail as of March 2019 o el
= Operating Account Ledger as of March 31, 2019 S = S
s Actual vs. Budget as of March 2019 ot ilfgy >

Mr. Casey made a motion to approve the Operating Account Ledger as of March
31, 2019. Mr. Nelson seconded the motion and the motion carried.

Report of Collector:
Ms. Devaux did not attend the meeting and did not provide a report.

Report of Consulting Engineer:



Mr. Clark reported the relay for the blower has been reinstalled. The blower runs
for % of an hour and is off for % of an hour. He added that there should be a
savings on the electrical bill with the process.

Plant Land Use Agreement:

Ms. Potts reported that the plant land lease expires on October 5, 2020, and it
must be renewed in writing no later than April 4, 2020. She added Attorney Jeff
Sienkiewicz has provided some guidance on the process (attached).

Belt Press:

Mr. Casey reported that he had done some research on companies that would
finance the leasing of equipment like the belt press. He obtained quotes from
two different companies (attached). Mr. Casey added the BOS and BOF would
have to sign-off on the financing. Ms. Potts stated she would recommend a 10-
year lease. She asked Bart Clark to put together the bid specs. Ms. Potts added
that she will ask to be put on the BOS’s May meeting to discuss the leasing
concept. Mr. Casey made a motion to authorize Bart Clark to prepare the bid
specs for the proposed belt press to present to the Board of Selectmen at the
May 7, 2019 BOS meeting. Mr. Grant seconded the mation and the motion
carried.

Kent School:

Ms. Potts stated Kent School is the largest user of the plant and, with a benefit
assessment, they might help fund the proposed belt press. Mr. Clark stated that
all of the users should be included in any benefit assessment. He added
everyone’s fee would be based on usage. Mr. Clark stated that there is need to
justify a rate increase in the budget vs. expenses. Ms. Potts agreed to put some
information together to bring a proposal to Kent School.

Ordinances:
Ms. Potts stated that the Sewer Commission approved them at the last meeting
and they are on the BOS's agenda for May 7, 2019.

Employee Handbook:

The Commission discussed the draft Employee Handbook and made some
clerical changes and added a few suggestions. There was discussion on the
part-time employee who covers Saturdays and Sundays. It was agreed that a
job description will be created for the part-time position. Mr. Sommers noted that
there no longer is sick time in the proposed Employee Manual, and he was hired
‘with sick time. He added that he had accumulated 12 weeks and would like to
know what would happen to that time. Mr. Casey stated sick time had been
addressed back when Art Seabury still was employed. He added that it should
be noted in the minutes. Ms. Potts confirmed sick time would be researched and
reported on at next month's meeting. Ms. Potts stated that the updated Employee
Handbook will be distributed before the next meeting and can be voted on at the

next Sewer Commission meeting.
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Job Descriptions:
Ms. Potts stated no action taken.

Capital Plan:
Nothing new to report.

Club Getaway:

Ms. Potts stated she reached out to Club Getaway, and they expressed interest
in connecting to the sewer system. She noted that they need easements and will
work toward securing them.

Mr. Casey made a motion to adjourn the meeting at 5:35 p.m. Mr. Grant
seconded the motion and the motion carried.

no
yog Kearns
ministrative Assistant

These are draft minutes and the Kent Sewer Commission at the subsequent
regular meeting may make corrections. Please refer to subsequent regular
meeting minutes for possible corrections and approval of these minutes.
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AGENDA

KENT SEWER COMMISSION April 9, 2109
REGULAR MEETING 4:30 P.M. TOWN HALL

Regular Meeting

1. Call to order and Pledge of Allegiance
2. Amend agenda/approve agenda

3. Approval of Minutes
a March 12, 2019 Regular meeting

4, Public Communication

a Oral

b Written

Report of Chairman
Report of Superintendent

Report of Treasurer

Report of Collector

© ©®© N o o

Report of Consulting Engineer

10. New Business
a Plant Land Use agreement

11.  Old Business

Belt Press

Kent Scheol

Ordinances

Employee Handbook/Paid Time Off (PTO)
Job Descriptions

Capital Plan

Club Get away

Q"0 Qa0on

12. Adjourn

“An equal opportunity employer and service provider.”



Superintendents report for March 2019

Good afternoon everyone.

1.84 million gallons total

59k gallons per day average

516k gallons came from Kent school
Average BOD removal rate 98%
Average TSS removal rate  97%
Average influentPH 6.7

We started the install of the blower timers. One is completed and the parts for the second just arrived.
Two effluent beds are online, 2 are drying for cleanout.

The #1 septage lagoon will have to wait till summer for cleanout. With the water table so high, its
causing issues with the 3 area.

Pump for the press is ordered and expected soon.
Spring cleanup of the grounds is started.

Spring cleanout of the pump stations is done.

RespecthIIy, i f;

Lyle Sommers
Superintendent
Kent WPCA




Kent Sewer Commission

Balance Sheet as of March 2019

Checking/Savings
1 USB
2 USB Septage MMA #8052
3 USB Capital #3880
5 Brookwoods
6 Kent Affordable Housing
7 Saddle Ridge Estates
Total Checking/Savings

Accounts Receivable

Due from General Fund
Total Current Assets

Fixed Assets
Accumulated Depreciation
Property and equipment
Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Accounts Payable
Due To Brookwoods
Due To Kent Affordable Housing
Due to Saddle Ridge Estates
Federal Taxes Payable
State Taxes Payable
USDA Loan 92-04
USDA Loan 92-06
USDA Loan 92-08

Total Liabilities

Equity
*Retained Earnings
Opening Bal Equity
Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES & EQUITY

3/31/19

L e——
3/31/18

—SChange

46,868 103,751 -56,883
152,148 129,825 22,324
522,393 630,609 -108,215

32,324 31,974 350

24,127 24,031 96
163,409 163,204 205
941,271 1,083,394 -142,123

923 2,123 -1,200

0

942,193 1,085516  -143,323
-1,456,070 -1,352,787  -103,283
4,813,633 4,820,083 -6,450
3,357,563 3,467,295 -109,733
4,299,756 4,552,812 -253,055
845 2,204 -1,359

32,324 31,974 350

24,127 24,031 9
163,409 163,204 205

3,437 2,762 675
526 543 -17
468,446 476,797 -8,351
818,200 830,455 -12,255
76,794 78,668 -1,874
1,588,110 1,610,638 -22,528
1,741,256 1,893,114 -151,857
420,287 420,287 0
665,228 665,228 0
-115,125 -36,455 -78,670
2,711,646 2,942,173 -230,527
4,299,756 4,552,812 -253,055
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Kent Sewer Commission
Materials and Supplies Detail

04/05/19
July 2018 through March 2019
Date Num Name Memo Debit
Operating Expenses
Materials and supplies
New Equipment

08/13/18  2000... Napa Auto Parts 35 ton service jack 199.99
Tatal New Equipment 199.99

Purchases & supplies
07/24/18 111005 ACE Hardware ratary drill bit 6.63
08/13/18 101776 Napa Auto Parts battery for Jet tractor 119.68
08/31/18  August ACE Hardware ppr towels, bath tissue, custom Key, batterles 51.94
09/30/18 111005 ACE Hardware ppr towels, bath tissue, batteries, garden hose,wire brush and scraper,p... 115.85
10/24/18 111005 ACE Hardware 1 hp utility pump, ppr towels, cleaner, pipe wrench, wrench tap, tap plu... 149.41
10/34/18 101875 Napa Auto Parts embim trim adhesive, 16QT drain pan 133.92
11/20/18 1620... McNichols Co. grate for garage floor draln 1,923.49
11/24/18 111005 ACE Hardware paint, rule tape, bead wire, clamp, cutoff blade, primer, PVC cement, gut... 143.28
12/04/18 752727 USA Blue Book mercold snap action pressure switch 354.00
12/04/18 752947 USA Blue Book mercold snap action pressure switch, Y-strainer, socket 1/2 in clear pvg, ... 381.15
12/13/88 760187 USA Blue Book mercold snap action pressure switch, Y-strainer, socket 1/2 in clear pvc, ... 170.30
12/31/18 111005 ACE Hardware snow shovel, primer, gloves, wire wheel, brush wheel, grease, oll, drill b... 159.83
01/18/19 789389 USA Blue Book filter element paper / universal silencer 81-0474 114.18
01/18/19 103552 Napa Auto Parts power service dlesel 19.49
01/24/19 111005 ACE Hardware couplings, galv nipple, vivball, hex busings, gaho w/ pumice, nitdl glove... 93.48
03/21/19 104815 Napa Auto Parts 2 ton jack stand 19.99
03/24/19 111005 ACE Hardware elbows,blaster lubricant, ppr towels, conduit, pipe, stape, copper tube, b... 272.53
03/24/19 111005 ACE Hardware viv ball 1" threadedlf, ppr towels, wice rope clip 50.27
Total Purchases & supplles 4,279.42
Total Materials and supplies 4,479.41
Total Operating Expenses 4,479.41
TOTAL 4,479.41

Page 1



Kent Sewer Commission

04/05/19 Outside Services Detail
July 2018 through March 2019
Date Num Name Memo Deblt
Operating Expenses
Outside Services-Operating
07/01/18 7002... DIS - Diversified 1... install 8" x 4' shortliner 2,400.00
07/23/18 2018... Quality Data Servi... June 2018: final posted ratebook, binding final posted bo... 150.00
07/24/18 2018... Quality Data Servi... July 2018: printing and processing sewer/water billing (3... 281.36
07/31/18 729570 Welsh Sanitation Commercial service: July 2018 44.67
08/31/18 729570 Welsh Sanitation Commercial service: August 2018 44,67
08/31/18 SCH... Kinsley Power Sys... Level II generator service 625.00
08/31/18 SCHE... Kinsley Power Sys... Level II generator service 550.00
09/12/18 3700... DIS - Diversified I... smocke testing, kent (8/20 - 8/24) 14,645.90
09/27/18 19446 US Environmental... 9/26/18 - - dalily rental for YSI Professional Plus meter 207.38
09/30/18 81229 Fire Equipment He... 3 extinguishers inspected and tagged 234.35
09/30/18 729570 Welsh Sanitation Commercial service: September 2018 44.67
10/22/18 2018... Quality Data Servi... Sept 2018: printing and processing sewer/water billing (3... 280.47
10/30/18 729570 Welsh Sanitation Commercial service: October 2018 44.67
11/30/18 729570 Welsh Sanitation Commercial service: November 2018 45.34
12/13/18 54265 Pupper Septic Inc. 12/13: 5.5 hrs man and truck - suck out sludge from aer... 825.00
12/15/18 01117 Computer Imagin... updated MSE line to show current sewer system, added p... 1,500.00
12/18/18 54279 Pupper Septic Inc. 12/18: 4 hrs man and truck - suck out sludge from aerat... 600.00
12/19/18 54280 Pupper Septic Inc. 12/19: 5.5 hrs man and truck - suck out sludge from aer... 825.00
12/20/18 54310 Pupper Septic Inc. 12/20: 2.5 hrs man and truck - suck out sludge from aer... 375.00
12/26/18 54322 Pupper Septic Inc. 12/26: 4 hrs man and truck - suck out sludge from aerati... 600.00
12/27/18 54334 Pupper Septic Inc. 12/27: 7 hrs man and truck - suck out sludge from aerati... 1,050.00
12/31/18 729570 Welsh Sanitation Commercial service: December 2018 44,67
01/02/19 54356 Pupper Septic Inc. 1/2 : 6.5 hrs man and truck - suck out sludge from aerat... 975.00
01/03/19 54351  Pupper Septic Inc. 1/3 : 5 hrs man and truck - suck out sludge from aeratio... 750.00
01/04/19 54354 Pupper Septic Inc. 1/4 : 5.5 hrs man and truck - suck out sludge from aerat... 825.00
01/17/19 28144 US Environmental... 1/17/19 - - pegasus alexis peri pump, solinist , Ysi Profe... 207.38
01/31/19 729570 Welsh Sanitation Commercial service: January 2019 71.25
02/06/19 2019... Quality Data Servi... Jan 2019: printing and processing sewer/water bliting (31... 185.47
02/06/19 2018... Quality Data Servi... Final posted ratebook 150.00
02/28/19 729570 Welsh Sanitation Commercial service: February 2019 71.25
02/28/19 DPSS... State of Connectic... Rt #7: 8/24/18 (smoke testing, police services provided) 668.15
03/27/19 54633 Pupper Septic Inc. 3/27: 4.5 hrs man and truck - pump statten across hous... 675.00
Total Outside Services-Operating 29,996.65
Total Operating Expenses 29,996.65
TOTAL 29,996.65
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Kent Sewer Commission
Operating Account ledger

04/05/19
As of March 31, 2019
Oate Kum Name Memo Amount Balanc

1USe 55,680.74
Opera! - 8044 §5,680.74
0301719 DirDep Keams, Joyce Direct Deposit 0.00 55,880.74
001219 Dirbap Sommers, Lyle R Direct Deposit 0.00 $5,080.74
03/01/19 DirDep Womer, Jesse T Ditrect Deposit 0.00 £5,880.74
0)/01/19 10765 ABY February bookkeeping support -550 60 55,330.74
03/04/19 03/04/19  Benefit Assessments 1,356.41 56,687.15
0)/04/19 03/04/19 C 3,922.25 60,609.40
03/06/19 03/06/13  Sewer Customers 824 61,433.70
03/08/19 10774 ACE Hardware ducm,mncr litricant, ppr towels, canduit, pipe, stape, copper tube, bas, gloves, thermos, ... ~272.52 81,161.17
03/68/19 10 ! Rock four Sga) bottics drinking water and two returns (indudes fual surcharge) -60.93 61,100.24
03/63/19 10773 01 Kali Rocfing, LLC completed roof coating and minar repalrs around stove pipe +2,800.60 $9,300.24

03/68/19 107724 Town of Keat MSE: user fees, beneflt assessments, gasoline, insurances -6,133.66 52,166.
03/13/19 03/13/19  Sewer Customers 396.7 §2,562.28
03/13/19 03/13/19  Scwer Customers 361.77 52,925.05
03/14/19 QuickBooks Payrot! Servies Direct Depeosit for 3/15/19 *2,802.26 50,122.79

03/15/19 DirDep Kesms, Direct Depostt .00 $0,122.
03/18/19 DaDep Sommers, Lyls R Direct Deposit 000 50,122.79
03/15/19 DirDep Vigtner, Jesse T Otrect Depesnt 0.00 $0,122.79
03/18/19 oyi6/19 Customers 1,866.78 51,989.57
03/19/19 03/19/19  Sewer Customers 8.6 52,072.18

0327119 03/27/19  Sewer Customers 1.220.85 344.
0372719 03/27/19  Sewer Customers 1,478.99 54,023.02
Q3/27/19 03/27/19  Benefit Assessmients 1,066.96 839.98
Q3728119 QuickBocks Payroil Service Disect Oeposit for 3/29 -3,533.2 52,356.66
03/29/19 DirDep Keamns, Joyce Deposit 0.00 $6.86
03729/19 DirDep Sommers, Lyle R Oirect Deposit 0.00 56.66
03/29/19 DirDep Wamer, lesse T Direct Depotit 0.00 52,356.66
03/29/19 OirOep Soule Jr., Mitarg L Direct Deposit 0.00 52,356.66

0Y/29/19 Devaux, Deberah J. Direct Deposit 0.00 X
03/2919 10776 ACE Hardware viv bail 1° threadedl, ppr towels, wire rope dip -50.27 06.39
03/29/19 10777 Aramark Unlform & Career (1. Uniferm Services: 3/8, J/8, 3/15, /22 -146 .66 52,159.73
03729119 10778 * Eversource 250 Maple St - 3/16 - 3/1‘)19, Plaat: 2!!4 3/1S {29 days), Pump Stition: /14 - 3/1S (29 <3,186.72 48,973.04
03/29/19 107729 FedEx Shipping to Averdl lab 2/13, /20, 2/27, 3/ ~123.30 48,849.81
03/29/19 10780 Froatier Telephcne and Intemet service: 3/ - Jl)l -85.38 49,764.43
a3/f2n9 10781 Pwper Semlc lnc. 3/27: 4.5 hry man and truck - pump station across Rousatonic river sludge house -675.00 48,089.43
032919 10782 Quid Cfice suppilcs +515.61 47,5713.82
03/29/19 10783 Swl ol Connu:d:ut {Potice) Rt #7; 8/24/18 (sm!hc testing, police services provided) 668,15 46,505.67
03/29/19 10784 Superior Pius Energy 375.5 gal heatng fuel -939.30 45,966.37
03729119 10785 Tunxis Lab exams 2/13. ZIZII. 2727, 36, 3/13, /26 *1,542.00 44,424.37

03/29/19 10791 Napa Aute Pants 2 ton fack =19.99 44,404,
03729/19 10792 Town of Kent 100% uuu Benefit Assessment fees coltected March 27 201S0n MSE properties -3,066.96 43,337.42
03/31/19 10775 Town of Kent Sommers: Roth 401k Emp. -352.08 42,585.34
03/31/19 Tst Kent Sewer C Capita! Reserva and ST Assct reserve acxruals to date -1,362.72 41,617 62
Totsl Operating - 8044 «14,263.12 41,617.62
Total 1 USB -14,263.12 41,617.62
TOTAL +14,263.12 41.617.62
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July through March 2019 Kent Sewer Commission Budget figures are "to date"
Income and Expense

Actual vs. Budget
Jul -Mar 19 Budget -‘% of BudEet
Income
Septage Fees 46,251 55,000 84.1%
Sewer User Charges 215,666 200,764 107.4%
Total Income 261,917 255,764 102.4%
Expense
General & Admin Expenses
Accounting/Bookkeeping Services 4,950 4,950 100.0%
Audit 2,580 2,500 103.2%
Bank Service Charges
Office Supplies 516 525 98.2%
Outside services-Admin 300 450 66.7%
Printing & Advertising 0.0%
Software/Licensing Fees 3,005 2,220 135.4%
Total General & Admin Expenses 11,351 10,645 106.6%
Operating Expenses
Continuing Education 750
Depreciation
Electricity 28,059 23,500 119.4%
Fuel 3,778 3,575 105.7%
Insurance
Dental Insurance 996 1,130 88.1%
Liab Auto Prop Insura 859 900 95.4%
Life Insurance 98 98 100.1%
Medical 21,257 20,411 104.1%
Workman's Comp 2,742 3,750 73.1%
Total Insurance 25,952 26,289 98.7%
Internet 188 540 34.9%
Lab exams 10,965 10,080 108.8%
Materials and supplies 4,479 1,125 398.2%
Miscellaneous 232 130 178.4%
Outside Services-Operating 29,997 12,225 245.4%
Parts & Repairs 7,545 7,300 103.4%
Payroll Expenses 89,814 87,762 102.3%
Payroll taxes 7,709 6,714 114.8%
Pension 1,625 4,009 40.5%
Permit fees 2,361 2,100 112.4%
Postage 1,246 1,485 83.9%
Professional fees
Engineering fees 9,875 36,546 27.0%
Legal fees 4,207 3,750 112.2%
Total Professional fees 14,081 40,296 34.9%
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July through March 2019 Kent Sewer Commission
Income and Expense
Actual vs. Budget
. ] ]
Jul -Mar 19 Budget % of BudEet
Telephone 1,183 1,530 77.3%
Uniforms 1,430 1,161 123.2%
Total Operating Expenses 230,645 230,571 100.0%
Total Expense 241,996 241,216 100.3%
Investment income 332 450 73.7%
Transfers In 38,906 38,906
Other Expense
Capital Reserve 25,114 17,904 140.3%
Short Term Asset Reserve 5,020 3,836 130.9%
Maple Street Extension
1080% of Connection Fees 8,653
80% of User Fees Collected 2,120 2,350
Total Maple Street Extension 10,773 2,350 458.4%
USDA Loan Interest (92-06) (92-04) (92-08) 26,651 26,990

Net Income and Expense

Budget is only for report period NOT
full year

Transfers to Capital and ST Asset Reserve of
are only posted to show amounts sequestered.

These amounts are not technically an expense and

(8,399)

30,134

are included as part of the net income on the Balance Sheet.

Capital Expenses pd w/ Capital Funds

by including these items
the net income is actually

-136,861

-115,125

2,824 -297.4%

Budget figures are "to date"

Aeration equipment and Aeration System upgrade

Engineering Costs for Aeration project

Page 2 of 2



47172019 Town of Kent CT Mail - Kent Scwer Plant Option to Reaew

®
Gm 5} I l Joyce Kearns <adminassist@townofkentct.org>

tr{oogle

Ken{ Sewer Plant Option to Renew
1 message

Jeff Sienkiewicz <jsienkiewicz@allinghamlaw.com> Thu, Mar 21, 2019 at 5:30 PM

To: Joyce Kearns <adminassist@townofkentct.org>
Cc: Elissa Potts <egtpotts@snet.net>, John Casey <jecasey2@gmail.com>, Bruce Adams

<firstselectman@townofkentet.org>, Chris Garrity <cgarrity@townofkentct.org>, Jeff Parkin <jrparkin@townofkentct.org>, "D.

Randall DiBella" <drdibella@crameranderson.com>, Bart Clark <oakwoodea@optonline.net>

Dear Joyce,

Reference is made to your March 18th email. Good job finding the applicable documents.

Your Document #4 is the operative lease for the sewer plant. Dated October 6, 1970 and recorded at Volume
57, Page 238 of the Kent Land Records. This lease expires on October 5, 2020. It must be renewed in
writing not later than April 5, 2020.

Your Document #1 contains the one other document that I recalled. This is the Groundwater Monitoring
Easement dated December 17, 1998 and recorded at Volume 119, Page 251 of the Kent Land Records.
Document #1 also contains the last two pages of a second document that I did not recall. This appears to be a
Pump Station Easement dated August 19, 2011 and recorded at Volume 171, possibly Page 206 or 207 of the
Kent Land Records.

The two latter documents are easements that are tied in duration to the original lease. Both easement
continue only so long as the Town leases the land for the sewer plant under the 1970 lease, as extended.

Since the original lease was with the Town, acting by the Board of Selectmen, I believe the lease should be
renewed by the Town, acting by the Board of Selectmen. I recommend the following procedure:

1. I believe the Sewer Commission should adopt a resolution noting a need to continue the lease of the land
for the sewer plant and to continue the two related easements. That resolution should formally request the
Board of Selectmen to exercise the option to renew the lease on the same terms and conditions as specified in
the 1970 lease (See paragraph Second of the lease). This should be clearly reflected in the Sewer
Commission minutes and a letter sent to the Board of Selectmen so there is a paper trail.

2. I believe the Board of Selectmen, upon receipt of this request from the Sewer Commission, should adopt a
resolution voting to exercise the option to extend the lease for an additional period of fifty (50) years, noting
the intent, as well, that the Groundwater Monitoring Easement dated December 17, 1998 and the Pump
Station Easement dated August 19, 2011 be continued. The Selectmen's resolution should further authorize
the Town Attorney to send written notice to The Kent School Corporation notifying the School that the Town
bttps #imail google com/mailiu/0 ik <cc65042243& view=pi&scarch=all & permthid=thread-1%3A 16286522637109332 1 2% TCmsg-{%3A 162865226371093321 2&sim. .
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4/1:2019 Town of Kent CT Mail - Kent Sewer Plant Option to Renew

is exercising its right to extend the lease on the same terms and conditions as contained in the original lease
for the additional period of fifty (50) years, and further directing the Town Attorney to prepare a document
for recording on the land records evidencing that the Town has exercised its right to extend the lease (and
also noting that the two related easements are also continued).

If the Board of Selectmen want to direct me to take the action described for the Town Attorney, I am happy
to undertake the tasks, but I do believe it is more appropriate for the exercise of the right to renew to come
from the Town Attorney, or if not from him, the First Selectman. I do believe it very important that the
minutes clearly reflect the actions taken and most importantly that there is something filed on the land
records evidencing that the lease has been extended.

Sincerely,

Jeffrey B. Sienkiewicz

of Counsel

Allingham, Readyoff & Henry, LLC
54 Bridge Street

New Milford, CT 06776

Ph. (860) 350-5454

Fax (860) 350-5457

e-mail jsienkiewicz@allinghamlaw.com

This message is intended for the use of the individual or entity to whom it is addressed, or for whom it is intended, and
may contain information that is privileged, confidential and exempt from disclosure under applicable law. If the reader of
this message is not the intended recipient, you are hereby notified that any dissemination, distribution or copy of this
communication is strictly prohibited. If you have received this communication in error, please notify us immediately so that
we can make arrangements to have the materials returned to us at no cost to you. Thank you.

https://mail google.com/mail/w/0%ik=ce65942243& view=pi&scarch=ali& permthid=thread-{%3A 16286522637109332 1 2% 7Cmsg-{ B3A 16286522637 10933212&sim .. 22



BK:

37 PG: 238 10/30/1970 LEASE 1Image: 1 of 3

[

LEA

JHIS LELSE zsde by and between THZ KENT SCHOOL CORPOAATION, a mone=profit
corporstion organized and sxioting under the lave of ths State of Connecticut,
Lessor, ecting herein by o 4t i’y_;%nn. hereunto duly authorised,
and THi TOVH OF K7, & political s b dviefcn o 2 State of c%mutl.cut,

Lesace, acting herein by %m%.h%;un Jokn 3, Oswel, and
Jr, its Selectaen, hereunto culy au aun&.
d1T5LSSE:

3AAT in consideraticp of the sutual agreecents contained herein and other
ul;tﬂ.c consideration, the parties do heredy covenant to and with each other
as followe:

« $hat the Leasor does hereby leass o ths Lessce the followinge
described real property located in ths Town of Keat, Chunty of Litchfield, end
State of Cunnecticut, to wit:

A sortain plece or parcel of land situate in the Town of Kent, County of
Litchfiedd, aond State of Conhecticut, bounded and described as followva:

Beginning at & point in the northwest corner of the Sewags
Treatcent Plant alite, said paint being mare porticularly described 2308
ao the interoestion of o fencs and-stone-waki-at-fis-internection PLEASZ

with the East Line of Schaghticcke Road, 25.00 feat East of and mmr.“..
rpendicular to the center line of Schaghticoke Roadg thence 330 s
theast slong cald fence 391,35 feet cors or less to an angle w?
goln\ in sald fence; thence continuing Southeast alorg sald fence
57 feet nopre or leds to a point, 8asd point being tho Northeast

corner af the sevaze tuaug:t lacnuypzxtn thence Southwest
at right angles %o mald fence 44Q foot nore or less to the Scuthe
cont corner of the nlni thence Horthvest fron said Southcast
corner of the aite at pight angles to the tuterll oits boundary
feet mare ar less to tha Southwest corner of the site, csid
carner located on the Exot 1ine of Schashticcke Rasd| thence
Forth slong the Eant line of Schaghticoke Road 472,35 feet more or
less to the point of beginning, and being bounded:

HORDUEAST) by land of the Lessorg

CUTHIAST: by land of the Lemsors
SODTHVEST: by land of the Lessor;
WisTs by Schaghticecka Hoad.

Togesher with & 50-foot etrip of land, the weat 13ne of which
bezins at the southeost corner of tho land adove dexcribad and
runs thence northeost 50 feet alang tha saet line of said lond
abova described and tho north and south 1ines of which run saat
to the Housatonic River fron the north and south enfa of sald
west linc at approxziesto right engles tbe:m. a1l of the ntove

being desgrited in nap sntitle

(re12) m-izﬁdn%m 3 wh;‘am e Devet ranngﬁ

Janes S, Minke#&=s, 'bcu’nn.‘(nc.. Consulting Engcineers snd land

Planncrs, Yarsing cut, Drawing Ho. A-1, B: 'S

Appe CoFey 19577 Seals As linted, Coms, Ho. 275-2,°
ich aap $a %0 de filed simulteneously with this lsane in the

%own Ruox:su of the Town of Kent.

Also, torsther with s 40-foot ensenent for the construction
and instnllation of & sewer line and pump atation, snild easenent
ta run 20 fest on elther 03de of said pucp station and 20 feet on
either #ide of said sever line from the center of s 12-inch pewsr
caln, as 1sid out ogd descrided on four cartaln ngo entitled,
*Revision, June, 1969, Wator Follution Control Pacilities, Town
of Kent, éomecueut. 8chaghticoke B4., 5ta. O + O to Sta. 13 « O,
Joges 5, Mingea & Asesccistes, 12c., Consulting eazs and land
Planners, Yaraingion, Corneeticut Drawing Ho. B=2, By k.P.,

App. J.L;, Deted Karén 31, 1565, Seale is Boted, Coan. ‘So. 275-2,°
“Bevieion, June, 1969, Water Polluticn Control Pacilities,
Jown of Kent, Connccticut, Scheghticoke Rd., Sta, 13 + 0 to
Sta. 25 + 43, Jazay S, Hinges & Asscciates, Inc,, Consulting
eers snd land Planners, Feral . canauctlcut. Dravirg Ba.
o B Ee2ss APDe Julos, Dated Harch 31, 1969, Scale e Koted,
ca, Wo. 275=-2,° and *Revision, June, 1969, Water Pollutisn
CoatJul hclutin. 2own of Kent, Connecticus, River Crosoing &
Station, §ts. 19 + 0 to Ste. 24 + 10, Janes 3, Minges &

e

t

)

4ssociates, Inc., Consul and Lsnd Planners "‘{‘
Pa » Connootlout, Draving Ho. B=§, 27 3.P., Appe d.L.,

Batad March 31, 1969, Scale 4e Joted, e $0o 275-2,° and -—
"Revision, June, 1983, Vatar Pollution Control Pncilities, Tuwa of

Kens, Comnecticut, River Line Interceptor, 8ta, 10 ¢ 0 to S%a.

19 « 0, Janes 8. Minges & Associates, Ind., Conaulting Enginssrs

-2 = T T

b o - it




BK: 57 PG: 238 10/30/1970 LEASE Image: 2 of 3

— - e dmw— o e e - - —

(®)

/ c

et |

)

o)

LES&SE~ continued

and land Flanpers, Farnington, Connecticut, Drawing Xo. 8-3, By
o e hated Fascn §1 1965, Seclc d» Sosed, Comm: hp.
275-2,° vhich napa Bave been £1led or will Be filed with the Sown
Clerk of the Town 0of Kent, sizmultangously with the filing of thie
leass, ard 8aid easezent i3 %0 de for tho tera of, and subject to
all the provisicns and conditicns of, this leose, Pravided,
however, that upos tho cozpletion of the comptructicn and ingtalle~
tion of sald puazing staticn gnd seid 12-inck scwor maim, the
easesaent zeferred t0 hepein chall disinish in width so thot there
shall te a 20«foot casecent for the maintenencs, uae and repalr

0f 2ald sewer line and oing staticn, onid J0-foot engement to
run 10 feet on either side of the afapesaid 12-inch sewer oain

and 10 feet on elther side af oald pumping stetion.

SECOND: That the lennce ghall have the right to have and to
‘n-i-uc:;bld 2Joe! tg!L,cnﬂnsam rein

h‘t"% inaoé.' ‘%p' e oL LL LYY go) “’?ﬁs‘v y=aeniclng with sthatdat:
atete 3 { . By e
tHereofi=totither with the 2igh 3‘-79 this 1¥as¥ & the bane

.
teres snd conditions 8s herwin stated for sa additlonal tern of
£ifty yonrs on e Lescee’s giving writtea motieo to ihe lessor
of s8id intention to ronev said loase at lesst six ceathe prior
to the expiraticn of the granted tern, ond the Lacsor coveronto
with ttie lecsoe that it £o0od richt 1o leass suid presises a»
herein atated and that It will suffor and peralt sald Lessee to
peacefully occupy, goneu and enjoy suld preaises during the
tern afaresaid, without hindrance or aslestntion froo itgelf o
any rraun elualns by, fros or unéer itaelf, provided the lecoces
shall not beo in default of this lcase.

D: That the parties heroto sgree that the suz of $1.00
48 heredy ;:nd by ths Lessea to Lessor a» rent for the tera afore=
said nrd, in the event that the land aobove descrited or the land
undeslying the cascasnt above described ar any dulldince or
fuprovessnta thareon or therein shall be taxed by the Lessee, or
esuzcensor tulnf entity, to the lessor at any tize, than ths
Lsoseo ao sdditional rent shol} pay fo the lessor an uaeuat squeld
(1] ;h: amount of any such tax on of before the due date of any
such tax,

(RTH:1 Thet the partics horesc uaderatand that the Lessec
intonds to erect an the leased preminmes o sewgge treatnent
2Zacility togother with aupporting eguipnent, discharge lines, and
utility lines, ond the lepsce hersdy agrees that tha lcaced
preslocs ahall be used only for the purposes of sewnre trcetzent
or purposus allied thereto.

FIPZHs -That the covenants and agracscnta contalned in this
leaoe & extend to and bind the auccessors and e331gna of the
parties rospectively by and to whoa the sane have been nade.

That at any termination of this lecasc, the lesscs
will rodeliver 2nd ourrender up to tha Lossor the leased premises
in good condition, ordl wour and tear excopted, provided,
however, that the Lonsee shall At 1te expense Tesgve any equipment,
sachinery, buildince, or facllities which it has caused to de
placed or tnstalled on the lessed preaiaces,

J_g&*ﬂmn&t the Leoses shall indemnify the Leagsor frea

and sza. all cascses of action arialng by reasoca of the octo or
neglect ¢f the Lessee or of the fallurs by the lessce aor any of
{ts ogents, servanta, or employess to fulfill sny duty towurd the
Leosor or tovards the public, or any porscn OF parsons whsnsceve?
which the Lemuas by of its pancy of the leased prenlcea
zsy owe, and shell at its own cost and expenae dcfend such scticno
which a3y be brought sgeirat the Lesascr and chall pay 8ll anounto
which :a; be recovarsd thereln mgainat the Lessor fot or upon 03id
csuszes of action.

EJGHTH: That tha Lessor may connect its prescnt gevare
colloctiion facilities ta the Lessce’s sewage treatoent plant and
no charge will bo levied by the Lesses egainst tbs Leoaar for the
conatruction and/or nstellation rc?ul:. by osid conncction, and
certain nadificetions of the L s pr ge puap house
necensary to facilitate such connection will Bte mado, without
charge by the Lessce, provided, howgver, that thd scction sball
in 1o way relieve the Losoor from the annusl pewngs aperating,
sajntensace oF other future sevsce chageen am 858esaqd ard taxed
vy the Town of Kent, or succeasar taxing entity.

- .- ——— PEEPT————
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%11iTHs That in *he svent the Lessce shall fall %o ccaply
with th visiont o. sny crdinance, governsentel rsgulation os
tiwar, 02 nublie ar private lsw, or easld fall to cooply with any N
provisicn of thin lease or ana)i asoiem this lease or subleass tos
gaxe withcut the wnproval of the lsssor, or Lf the lautes srel}
pernit suboti rtial trash to nccurulate of. tie denlusd preniven o
any fortion thersor Or shall nov cafntuin the dopiced 2renisows and
tne lnpcov~.4nty thorgon In o rousonsbly ceat and attiactive -
cencltiva, or if the lesues slall sbandon the precises of the uss
thervo! o8 R scwale troatfent plant or for purposes allied thereto, l
then this Jooss At the opticn of the lassor ohsll cease and
turalnste unlega the Lasgos, within 30 daya aftor writtan notice
froms the levsor, shall correct the Jeficlsncy afofmsid, or , in
the event that aaid deficiency cannot resscnably be corrected ~
within 30 days from the date of such written notice, shall make
:L}tcgnt and continuous asubstantiel efforis to corvect such

eticiency.

2:5THs The partice hersto horeby releace and dischorge a
certaln nrior Jeacs belwoen tha parties Rereto dnted Septencber 23, -
;969;‘ and recorded in Yolune 56 st Page 573 of the Xont Jand
scords.

3% WITKLSS WHLREOP, tho parties hersto have herounto sat or
cauoed to ba get thelr honds sndrecals, to_s duplicate of
tie xome tencr and dated thrEf§thedayje: 970z-

Signed, Sealod snd Delivercd THE KENT SCHOOL CORPOBATICH
i{n the presencs ofy

arioric Richa B %.E. %:}'
ﬁ:‘;o‘uc RICAATAS gﬂ to Its Secretary '
1 Woddel i
Tene X, Wedde. :
THE J0WN OF ¥EET .

“

a vl By _Eugens J. O'Hears
8ea) 3, Crswford " T8t Selotzan
Qth Kaar

By ighg %. ciuﬂ :
cond Solectnen T ¢
By ¥, R, Tobip J

Td Selectzan -y

£o i

all *

STATE OF COKIECTICUTY ¢

1

COUNTY OF LITCAPILLD:
Personally sppoarsd Sidney H. Tovle, Secrstory af THE Kad?T SCHOOL

CORPORATION, wipner and scsler of the foregoing instrumsnt and acknawledged

the ssma t0 by his free act and deed, and the fres act and deed of mafd
carporation, befere me.

ss. Kent, Octoddr §, 1970

&ns 8. smL
nY COXKISSION ngﬂx':s 4=1=74

STATE OF CORNESTICUT: -
1 sa. Eant, Oct, 20, 1570 -
COUMTY OF LINCHPIELD:
Peragnally a red Dugene J, O'Mears, John J, Gawel, snd
VR, Tobine Jrer yhe Belectoen of THE TN GF EINT, aigners and sealers

of the reusouu instruzent and acknowledgsd the mase to be their fzee
act and decd, and the frss act and deed of said corporation, befare e,

SEAL

W Cler)
Kent, Connscticut
*No Conveysnce Tax collected

ﬂ;:!an b P.gog§=
OWR eT& D ent”

A true copy of the orizinsl received for record Octoder 30, 1970 at 9105 A.N.

Atteatt
wn Jle3!
i
T e e——tiree s vt T 2= —n [
——— ey ——— —— et Am—




Municipal T: 802.372.8435 F: 802.372.4775
. Leasing powerofleasing.com

-_ Consultants powerofenergyfinancing.com

April 5, 2018

John Casey

Vice Chalr Sewer Department
Town of Kent

41 Kent Green Bivd

Kent, CT 06757

Dear John,

Municipal Leasing Consultants, an independent woman-owned business, is pleased to present the following propasal to lease
certaln capital equipment pursuant to the following terms and conditions:

LESSOR: Municipal Leasing Consultants, its Agents or Assignee
LESSEE: Town of Kent, CT

EQUIPMENT: One (1) Sewer Belt Press

EQUIPMENT COST: $500,000.00 approximate

PAYMENT STRUCTURES: Option 1: Tax-Exempt Lease Purchase

Five (5) Years - Annual/Arrears

Five (5) Annual Payments of $109,770.26

First payment of $109,770.26 due one year from closing and Annual thereafter
(1.e.$500,000.00 x.219541 = $109,770.26)

RATE: 3.15%

Option 2: Tax-Exempt Lease Purchasa

Seven (7} Years - Annual/Arrears

Seven (7) Annual Payments of $81,132.59

First payment of $81,132.59 due one year from clasing and Annual thereafter
{1.e.$500,000.00 x .162265 = $81,132.59)

RATE: 3.28%
Option 3: Tax-Exempt Lease Purchase
Ten (10) Years — Annual/Arrears
Ten (10} Annual Payments of $59,787.82
First payment of $59,787.82 due one year from closing and Annual thereafter
(1.e.5500,000.00 x .118576 = $59,787.82)

RATE: 3.3%%

PAGE| 1




203 E. Parx AvenuE, LIBERTYVILLE, ILLinois 60048

Tax-Exempt .
2 D, @ B847-247-0771 @ 847-247-0772 www.taxexemptleasing.com

i s ey Eeet ) BN Uy e e i s B ek ]
April 1,2019 VIA E-MAIL: jecasey2@gmail.com

John Casey, Sewer Commissioner
Town of Kent
Kent, Connecticut

Dear John:

I am pleased to provide the following quote for Town of Kent for the financing of a new dump
press. This quote is valid for 14 days and is subject to credit review and proper documentation.

Equipment Cost (Approximate): $300,000.00 $400,000.00

Down Payment: $0.00 $0.00

Financed Amount: $300,000.00 $400,000.00

Payment FTCQUCHC}’Z Annual, in arrears (first payment due one year from lease date)
Term: 10-years 10-years

Rate*: 3.48% 3.48%

Payment*: $36,036.06 $48,048.07

Factor”; 12012 12012

® Rate and payment asswmes that the Customer is a lax-exempt entity and the purchase of the equipment falls within the type of equipment
allowed as tax-exempt under the I RS. Code In the event this purchase is not exempt, the rate and payments will be adjusted accordingly
Further. 1t is assumed that the transaction will be “bank-qualified and that the customer will not issue more than $10 million in taxv-exempt
leases or honds in the current calendar year

* Factor is bused on quoted rates If the equipment cost changes or ¢ down payment is made, the new payment amount can be calculated by
muliiplying the new financed amount by the rate factor.

Note: If the equipment will require o “build-out period”, the financed amount will be placed into an escrow account ot lease signing and
funds disbursed as instructed by the customer.

I have attached an application that must be completed in order to proceed with the credit process.
In addition, we will need copies of the Town’s last 2-years of audited financial statements, along
with a copy of its current interim financial statement. Once these items are gathered, please fax
all of the information to 866-2-FAX-APP (866-232-9277) or e-mail to

markz(@ taxexemptleasing.com.

I appreciate this opportunity and look forward to proceeding. Please let me know if I can answer
any questions. I can be reached at 847-247-0771.

Kind Regards,

Mark M. Zaslavsky
President
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Town of Kent CT Opt 1
Compound Period.......... : Annual
. Nominal Annual Rate .... : 3.190 %
CASH FLOW DATA
Event Date Amount Number  Period End Date
1 Loan 05/03/2019 500,000.00 1
2 Payment 05/03/2020 109,770.26 5 Annual 05/03/2024
AMORTIZATION SCHEDULE - Nomal Amortization, 360 Day Year
Date Payment Interest Principal Balance

~Loan 05/03/2019 500,000.00
2018 Totals 0.00 0.00 0.00

1 05/03/2020 109,770.26 15,950.00 93,820.26 406,179.74
2020 Totals 109,770.26 15,950.00 93,820.26

2 05/03/2021 109,770.26 12,957.13 96,813.13 309,366.61
2021 Totals 109,770.26 12,957.13 86,813.13

3 05/03/2022 108,770.26 9,868.79 99,901.47 209,465.14
2022 Totals 108,770.26 9,868.79 99,801.47

4 05/03/2023 109,770.26 6,681.94 103,088.32 106,376.82
2023 Totals 109,770.26 6,681.94 103,088.32

5 05/03/2024 109,770.28 3,393.44 106,376.82 0.00
2024 Totals 109,770.26 3,393.44 106,376.82
Grand Totals 548,851.30 48,851.30 §00,000.00
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Town of Kent CT Opt 2

Compound Period .......

: Annual

Nominal Annual Rate .... : 3.290 %

CASH FLOW DATA
Event Date Amount Number Period End Date
1 Loan 05/03/2019 500,000.00 1
2 Payment 05/03/2020 81,132.59 7 Annual  05/03/2026
AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year
Date Payment Interest Pﬁncipél Balance
Loan 05/03/2019 §00,000.00
2019 Totals 0.00 0.00 0.00
1 05/03/2020 81,132.59 16,450.00 64,682.59 435,317.41
2020 Totals 81,132.59 16,450.00 64,682.59
2 05/03/2021 81,132.59 14,321.94 66,810.65 368,506.76
2021 Totals 81,132.59 14,321.94 66,810.65
3 05/03/2022 81,132.59 12,123.87 69,008.72 299,498.04
2022 Totals 81,132.59 12,123.87 69,008.72
4 05/03/2023 81,132.59 9,853.49 71,279.10 228,218.94
2023 Totals 81,132.59 9,853.49 71,279.10
5 05/03/2024 81,132.59 7,508.40 73,624.19 154,594.75
2024 Totals 81,132.59 7,508.40 73,624.19
6 05/03/2025 81,132.59 5,086.17 76,046.42 78,548.33
2025 Totals 81,132.59 5,086.17 76,046.42
7 05/03/2026 81,132.59 2,584.26 78,548.33 0.00
2026 Totals 81,132.59 2,584.26 78,548.33
Grand Totals 567,928.13 67,928.13 §00,000.00
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Town of Kent CT Opt 3

Compound Period.......... . Annual
Nominal Annual Rate .... : 3.380 %

CASH FLOW DATA

Event Date Amount Number Pericd End Date
1 Loan 05/03/2019 500,000.00 1
2 Payment 05/03/2020 59,787.82 10  Annual  05/03/2029

AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year

Date Payment Interast Principal Balance
Loan 05/03/2019 §00,000.00
2019 Totals 0.00 0.00 0.00
1 05/03/2020 59,787.82 16,950.00 42,837.82 457,162.18
2020 Totals §9,787.82 16,950.00 42,837.82
2 05/03/2021 £9,787.82 15,497.80 44,280.02 412,872.16
2021 Totals 69,787.82 156,497.80 44,290.02
3 05/03/2022 58,787.82 13,966.37 45,791.45 367,080.71
2022 Totals 59,787.82 13,996.37 45,791.45
4 05/03/2023 59,787.82 12,444.04 47,343.78 319,736.93
2023 Totals 59,787.82 12,444.04 47,343.78
5 05/03/2024 59,787.82 10,839.08 48,248.74 270,788.19
2024 Totals 59,787.82 10,839.08 48,948.74
6 05/03/2025 59,787.82 9,179.72 50,608.10 220,180.09
2025 Totals 59,787.82 9,179.72 50,608.10
7 05/03/2026 59,787.82 7,464.11 §2,323.71 167,856.38
2026 Totals 59,787.82 7,464.11 52,323.71
8 05/0372027 59,787.82 5,680.33 54,097.49 113,758.89
2027 Totals 69,787.82 5,690.33 54,097.49
9 05/03/2028 59,787.82 3,856.43 55,931.39 57,827.50
2028 Totals £9,787.82 3,856.43 55,931.39
10 05/03/2029 59,787.82 1,960.32 57,827.50 0.00
2029 Totals §9,787.82 1,860.32 §7,827.50
Grand Totals §97,878.20 97,878.20 500,000.00
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Town of Kent CT Opt 4

Compound Period.......... . Annual
Nominal Annual Rate .... : 3.490 %

CASH FLOW DATA
Event Date Amount Numbaér Period End Date
1 Loan 05/03/2019 500,000.00 1
2 Payment 05/03/2020 $1,711.53 12  Annual  05/03/2031
AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year
Date _Payment Interest Principal Balance
Loan 05/03/2019 500,000.00
2019 Totals 0.00 0.00 0.00
1 05/03/2020 51,711.53 17,450.00 34,261.53 465,738.47
2020 Totals 51,711.53 17,450.00 34,261.53
.2 05/03/2021 51,711.53 16,254.27 35,457.26 430,281.21
2021 Totals 51,711.53 16,254.27 35,457.26
3 05/03/2022 51,711.53 15,016.81 36,694.72 393,586.49
2022 Totals 51,711.53 15,016.81 36,694.72
4 05/03/2023 61,711.563 13,736.17 37,975.36 355,611.13
2023 Totals 51,711.53 13,736.17 37,975.36
5 05/03/2024 51,711.53 12,410.83 39,300.70 316,310.43
2024 Totals 51,711.63 12,410.83 39,300.70
6 05/03/2025 51,711.53 11,039.23 40,672.30 275,638.13
2025 Totals 51,711.53 11,039.23 40,672.30
7 05/03/2026 51,711.53 9,619.77 42,091.76 233,546.37
2026 Totals 51,711.53 9,610.77 42,091.76
8 05/03/2027 51,711.563 8,150.77 43,560.76 189,985.61
2027 Yotals 51,711.53 8,150.77 43,560.76
9 05/03/2028 51,711.53 6,630.50 45,081.03 144,904.58
2028 Totals 51,711.583 6,630.50 45,081.03
10 05/03/2029 51,711.63 5,067.17 46,654.36 98,250.22
2029 Totals §1,711.53 5,057.17 45,654.36
11 05/03/2030 51,711.53 3,428.93 48,282.60 49,867.62
2030 Totals 51,711.53 * 3,428.93 48,282.60
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Town of Kent CT Opt 4
Date Payment Interest Principal Balance
12 05/03/2031 51,711.53 1,743.91 49,867.62 0.00
2031 Totals 51,711.53 1,743.91 49,867.62
Grand Totals 620,538.36 120,538.36 $00,000.00




Municipal Leasing Consultants T: 802.372.8435 F: 802.372.4775

Option 4: Tax-Exempt Lease Purchase

Twelve (12) Years - Annual/Arrears

Twelve (12) Annual Payments of $51,711.53

First payment of $51,711.53 due one year from closing and Annual thereafter
{1.e.$500,000.00 x .103423 = $51,711.53)

RATE: 3.49%
Please fnitlal and circle the desired option.

As part of the proposal process, we encourage you to contact us to discuss the Intricacles of our proposa! and your specific
goais. There are many variations available to our proposed financing structure, which can be “fine-tuned” as cur dialog
progresses,

The preceding costs are estimates and thus, the payment amount would be changed in preportion to the actual cost. The
Vendor(s) will be pald upon the Lessee’s authorization and the execution of mutually acceptable documentation.

THE ABOVE QUOTES ARE FIXED FROM APRIL S, 2018 TO MAY 3, 2019 IN ANTICIPATION OF CLOSING / FUNDING BY THIS
DATE. THEREAFTER, THE RATE WILL FLOAT AND NOT BE LOCKED IN UNTIL DOCUMENTS ARE PREPARED FOR CLOSING
AND WILL BE BASED ON THE LIKE TERM SWAP RATES.

EQUIPMENT ACCEPTANCE DATE:
This propesal Is based on both the assumption and the condition that aiy and alf équipment will be delivered to and
accepted by Lessee prior to April 5, 2020.

OPTION AT LEASE EXPIRATION:
At the lease expliration, the Lessee shall have the right to purchase the equipment for One dollar ($1.00), assuming the
lease Is not In default and all terms and conditions of the lease have been met.

NET LEASE;
This lease will be a net lease transaction with maintenance, acceptable insurance coverage, taxes and any legal fees the
responsiblility of the Lessee.

LEASE AMORTIZATION SCHEDULE:
Amortization schedules with separate principal and interest cost breakdown will be provided with the final
documentation.

WARRANTIES:

Lessor is bidding only as to the provision of lease purchase financing for the purchase cost of the equlpment and will have
no responsibility to the Lessee or any other person for the selection, furnishing, delivery, servicing or maintaining of the
equipment. All equipment manufacturer or vendor warranties will be passed to the Lessee under the agreement.

NON-AFPROPRIATION:
The lease payments shall be subject to annual appropriation for each fiscal year.

BANK OR NON-BANK QUALIFICATION:

Lessee reasonably anticipates the total amount of tax-exempt obligations (other than private actlvity bonds) to be issued
by Lessee during calendar year 2019, will not exceed ten millicn {$10,000,000.00) dollars.

PAGE | 2




Municipal Leasing Consultants T: 802.372.8435 F: 802.372.4775

FINANCIAL STATEMENTS:

If applicable, Lessee shall furnish Lessor with its financial statement for the fast three (3) fiscal years and Its current year
fiscal budget.

AUTHORIZED SIGNORS:
The Lessee’s governing board shall provide MLC with its resolution or ordinance authorizing this Agreement and shall
designate the individual(s) to execute all necessary documents used therein.

LEGAL OPINION:

The Lessee’s counsel shall furnish MLC with an opinlen of counsel letter covering this transaction and the documents used
herein.

REIMBURSEMENT:
If Lessee intends to be reimbursed for any equipment cost assaciated with this agreement, intent for relmbursement from
the proceeds of this Agreement must be evidenced, and must qualify under the Treasury Regulation Section 1.150.2.

BOCUMENTATION:
All documentation will be provided by Lessor, its Agents or Assignee, and must be satisfactory to all parties concerned.

ESCROW FUNDING: N

* Ifapplicable, an interest bearing escrow account will be established to make disbursements. The proceeds of the
lease wiil be deposlited Into an Escrow Accaunt. The fee on this account wiil be $250.

We will need the following prior to disbursements from escrow:
1. Payment Request and Acceptance Certificate signed by authorized signer
2. Vendor Involce with payment Instructions (wire or check)
3. W-9 forVendor
4. Insurance Certificate - Listing the applicable property and liability coverage and listing the lease number,
equipment and any VIN#'s or serial numbers.

PREPAYMENT OPTION:
The Lessee will have the option to prepay on any payment date for 102% of the remaining balance.

BASIS OF PROPOSAL:

This proposal Is based upon financing belng provided by Lessor and should not be construed nor relied uponasa
commitment. Such a commitment is subject to formal credit review, approval and execution of mutually acceptable
documentation. The contract, and not the proposal, will set forth the agreement between the partles.

We appreciate the opportunity to provide this proposal and look forward to working with you in the future. If the
foregoing meets with the Town's approval, please date and sign the acceptance below and return the signed proposal to
the undersigned via emall or fax to 802-372-4775 and subsequently remit payment of $695.00 for the Documentation
Fee, Fallure to consummate this transaction once credit approval Is granted will result in a $695.00 fee being assessed to
the Town. Formal credit approval will be pursued upon recelpt of the signed proposal and complete credit package.
Credit approval normally takes ten (10) to fourteen (24) business days.
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if you have any questions or need further infarmation, please do not hesitate to contact me at 802-372-8435.
The foregolng is acknowledged and accepted as of the day of , 2019,
Town of Kent, CT

By:

Title:

Sincerely,
Reneé

Reneé M. Piché
President
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